ILLINOIS DEPARTMENT OF INSURANCE
DIVISION OF INNOVATION & EMERGING ISSUES

We are an independent Division established in April of 2018

To provide innovative insurance/regulatory solutions to all stakeholders.

To play a dedicated rolein fostering a creative and flexible insurance environment
for insurers to bring new products to market while protecting lllinois consumers.



C.J. Metcalf — Deputy Director

INNOVATION & EMERGING ISSUES- WHO WE AR



Insurance to guard against underemployment for new college graduates

ance designed for insurtech startups

1 be turned on and off via an app (auto, drone,

» We pull together the appropriate DOI feam to assess the innovative proposaly
This could include staff from Corporate, Compliance, Financial, Producer,
etfc. depending on the particular product.



Cannabis insurance
Use of artificial intelligence

Use of data analytics/data mining

Blockchain

» We are involvedin various industry seminars/educational eventsand we look fo
opportunitiesto educate DOI staff
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We've worked with new entities interested in forminginsurance
companies (both domesticatingin L or becominglicensedinlL)

We've worked with existinginsurance companies who want to
Issue innovative products in IL

We've worked with agencies ond tech companiesthat want to

speakers, or for our own education, givinginnovators an opportunity to
approach us in person

»>We're open to bringing together various stakeholders for discussions
on emerging insurance issues
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