
 

 

8�6��+HDOWK�,QVXUDQFH�,QGXVWU\�_������)LUVW�+DOI�5HVXOWV 

�������1DWLRQDO�$VVRFLDWLRQ�RI�,QVXUDQFH�&RPPLVVLRQHUV �� 

,ĞĂůƚŚ�/ŶĚƵƐƚƌǇ�KǀĞƌǀŝĞǁ 
dĂďůĞ�ϭ� ďĞůŽǁ�ƉƌŽǀŝĚĞƐ� Ă�ϱ-ǇĞĂƌ�ƋƵĂƌƚĞƌůǇ� ƐŶĂƉƐŚŽƚ�ŽĨ� ƚŚĞ�
h͘^͘� ŚĞĂůƚŚ� ŝŶƐƵƌĂŶĐĞ� ŝŶĚƵƐƚƌǇ͛Ɛ� ĂŐŐƌĞŐĂƚĞ� ĮŶĂŶĐŝĂů� ƌĞƐƵůƚƐ�
ĨŽƌ� ŚĞĂůƚŚ� ĞŶƟƟĞƐ� ǁŚŽ� ĮůĞ� ǁŝƚŚ� ƚŚĞ� E�/�� ŽŶ� ƚŚĞ� ŚĞĂůƚŚ�
ƋƵĂƌƚĞƌůǇ� ƐƚĂƚĞŵĞŶƚ� ďůĂŶŬ͘� dŚĞ� ŚĞĂůƚŚ� ŝŶƐƵƌĂŶĐĞ� ŝŶĚƵƐƚƌǇ�
ƌĞƉŽƌƚĞĚ� Ă� ŵŽĚĞƌĂƚĞ� ĚĞĐƌĞĂƐĞ� ŝŶ� ƵŶĚĞƌǁƌŝƟŶŐ� ƌĞƐƵůƚƐ� ƚŽ�
ΨϭϬ͘ϱ� ďŝůůŝŽŶ� ĨƌŽŵ�ΨϭϮ͘ϱ� ďŝůůŝŽŶ� ĨŽƌ� ƚŚĞ� ƐĂŵĞ�ƉĞƌŝŽĚ� ŝŶ� ƚŚĞ�
ƉƌŝŽƌ� ǇĞĂƌ͘�tŚŝůĞ� ŶĞƚ� ĞĂƌŶŝŶŐƐ� ŝŶĐƌĞĂƐĞĚ� ƚŽ� Ψϭϭ� ďŝůůŝŽŶ� ĨŽƌ�
ƚŚĞ�ĮƌƐƚ�Ɛŝǆ�ŵŽŶƚŚƐ�ŽĨ�ϮϬϭϴ�ĐŽŵƉĂƌĞĚ�ƚŽ�ŶĞƚ�ŝŶĐŽŵĞ�ŽĨ�ΨϭϬ�
ŵŝůůŝŽŶ�ŝŶ�ƚŚĞ�ƉƌŝŽƌ�ǇĞĂƌ�ƉĞƌŝŽĚ͘�dŚĞ�ŝŶĚƵƐƚƌǇ͛Ɛ�ƉƌŽĮƚ�ŵĂƌŐŝŶ�
ŝŶĐƌĞĂƐĞĚ� ƚŽ� ũƵƐƚ� ĂďŽǀĞ� ϯй͕� ǁŚŝůĞ� ƚŚĞ� ĐŽŵďŝŶĞĚ� ƌĂƟŽ� ŝŶͲ
ĐƌĞĂƐĞĚ� ƚŽ� ϵϳй� ĨƌŽŵ� ϵϲй͘� EŽƚĂďůĞ� ŝƚĞŵƐ� ĂƐ� ĐŽŵƉĂƌĞĚ� ƚŽ�
ƐĞĐŽŶĚ�ƋƵĂƌƚĞƌ�ϮϬϭϳ�ŝŶĐůƵĚĞ�ƚŚĞ�ĨŽůůŽǁŝŶŐ͗ 
· �ĚŵŝŶŝƐƚƌĂƟǀĞ�ĞǆƉĞŶƐĞƐ�ŝŶĐƌĞĂƐĞĚ�ϯϭй�;ΨϭϮ�ďŝůůŝŽŶͿ  ͘
· ,ŽƐƉŝƚĂů�Θ�ŵĞĚŝĐĂů�ĞǆƉĞŶƐĞƐ�ŝŶĐƌĞĂƐĞĚ�ϰй�;ΨϭϮ�ďŝůůŝŽŶͿ  ͘
· EĞƚ�ĞĂƌŶĞĚ�ƉƌĞŵŝƵŵ�ŝŶĐƌĞĂƐĞĚ�ϲй�;ΨϮϭ�ďŝůůŝŽŶͿ  ͘
· �ŶƌŽůůŵĞŶƚ�ŝŶĐƌĞĂƐĞĚ�Ϯй  ͘
· �ĂƐŚ�ŇŽǁ�ĨƌŽŵ�ŽƉĞƌĂƟŽŶƐ�ŽĨ�Ψϯϯ�ďŝůůŝŽŶ  ͘
· �ĂƉŝƚĂů�ĂŶĚ�ƐƵƌƉůƵƐ�ŝŶĐƌĞĂƐĞĚ�ϲй�ƚŽ�Ψϭϯϱ�ďŝůůŝŽŶ  ͘

(In Millions) Chg 2Q 2018 2Q 2017 2Q 2016 2Q 2015 2Q 2014

Direct Written Premium 6.5% $358,751 $336,750 $317,678 $295,610 $260,814

Net Earned Premium 6.3% $354,628 $333,589 $314,520 $292,849 $257,739

Net Investment Income Earned 29.5% $2,570 $1,985 $1,756 $1,664 $1,869

Underwriting Gain/Loss (16.4)% $10,476 $12,530 $3,534 $3,048 $2,919

Net Income/Loss 12.1% $11,457 $10,217 $1,274 $1,274 $2,421

Total Hospital & Medical Exp. 4.4% $295,931 $283,501 $268,032 $248,722 $219,131

Loss Ratio (1.7) pts 83.1% 84.8% 84.9% 84.4% 84.6%

Administrative Expenses 30.7% $49,878 $38,166 $44,358 $42,746 $37,057

Administrative Expense Ratio 2.6 pts 14.0% 11.4% 14.0% 14.5% 14.3%

Combined Ratio 0.9 pts 97.1% 96.2% 98.9% 99.0% 98.9%

Profit Margin 0.2 pts 3.2% 3.0% 0.4% 0.4% 0.9%

Enrollment 1.8% 225 221 218 213 200

Premium PMPM 4.7% $262 $250 $242 $231 $219 

Claims PMPM 2.6% $218 $213 $206 $196 $187 

Cash Flow from Operations 58.1% $33,403 $21,123 ($880) ($2,238) $4,339

# of Companies Filed 17 998 981 962 957 936
6-mo. Chg.

Capital & Surplus 5.6% $135,113 $127,921 $112,547 $114,979 $111,140

Table 1
Financial Summary: June 30, 2018-2014

*All figures only include health entities that file financial statements with the NAIC.

Note: Adjustments to exclude affiliated amounts were made where appropriate.

/ŶƐŝĚĞ�ƚŚĞ�ZĞƉŽƌƚ WĂŐĞ�EŽ͘ 
 

EĞƚ��ĂƌŶŝŶŐƐ .............................................................. Ϯ 
hŶĚĞƌǁƌŝƟŶŐ�ZĞƐƵůƚƐ ................................................. Ϯ 
�ŶƌŽůůŵĞŶƚ ................................................................. Ϯ 
WƌĞŵŝƵŵ�ZĞǀĞŶƵĞƐ .................................................... ϯ 
>ŝƋƵŝĚŝƚǇ ..................................................................... ϰ 
�ĂƉŝƚĂů�Θ�^ƵƌƉůƵƐ ....................................................... ϰ 
 

8�6��+HDOWK�,QVXUDQFH�,QGXVWU\ 



 

 

8�6��+HDOWK�,QVXUDQFH�,QGXVWU\�_������)LUVW�+DOI�5HVXOWV 

�������1DWLRQDO�$VVRFLDWLRQ�RI�,QVXUDQFH�&RPPLVVLRQHUV �� 

Ă� ϲй� ;ΨϮϭ� ďŝůůŝŽŶͿ� ŝŶĐƌĞĂƐĞ� ŝŶ� ŶĞƚ� ĞĂƌŶĞĚ�ƉƌĞŵŝƵŵ� ƚŽ�
Ψϯϱϱ�ďŝůůŝŽŶ͘ 
 

&ŝŐƵƌĞ� Ϯ� ŝůůƵƐƚƌĂƚĞƐ� ƚŚĞ� ŝŶĐƌĞĂƐĞ� ŝŶ� ƚŽƚĂů� ŚŽƐƉŝƚĂů� ĂŶĚ�
ŵĞĚŝĐĂů� ďĞŶĞĮƚƐ� ĂŶĚ� ƚŚĞ� ϭ͘ϳ� ƉĞƌĐĞŶƚĂŐĞ� ƉŽŝŶƚ� ĚĞͲ
ĐƌĞĂƐĞ�ŝŶ�ƚŚĞ�ůŽƐƐ�ƌĂƟŽ�ƚŽ�ϴϯ͘ϭй�ĨŽƌ�ƚŚĞ�ĮƌƐƚ�Ɛŝǆ�ŵŽŶƚŚƐ�
ŽĨ� ϮϬϭϴ� ĨƌŽŵ� ϴϰ͘ϴй� ŝŶ� ƚŚĞ� ƉƌŝŽƌ� ǇĞĂƌ� ƋƵĂƌƚĞƌ͘� tŚŝůĞ�
ƚŚĞ�ůŽƐƐ�ƌĂƟŽ�ŚĂƐ�ŇƵĐƚƵĂƚĞĚ�ŵŽĚĞƐƚůǇ�ŽǀĞƌ�ƚŚĞ�ůĂƐƚ�ĮǀĞ�
ǇĞĂƌƐ͕�ŚŝƐƚŽƌŝĐĂůůǇ͕� ĨƌŽŵ�ǇĞĂƌ� ƚŽ�ǇĞĂƌ͕� ƚŚĞ� ŝŶĚƵƐƚƌǇ�ŚĂƐ�
ƌĞƉŽƌƚĞĚ� ƐŝŐŶŝĮĐĂŶƚ� ŝŶĐƌĞĂƐĞƐ� ŝŶ� ŚŽƐƉŝƚĂů� ĂŶĚ�ŵĞĚŝĐĂů�
ďĞŶĞĮƚƐ͘�,ŽǁĞǀĞƌ͕�ĂƐ�ŝŶĚŝĐĂƚĞĚ�ŽŶ�dĂďůĞ�ϭ͕�ƚŚĞ�ŝŶĚƵƐͲ
ƚƌǇ�ƌĞƉŽƌƚĞĚ�Ă�ϯϭй�;ΨϭϮ�ďŝůůŝŽŶͿ�ŝŶĐƌĞĂƐĞ�ŝŶ��ĂĚŵŝŶŝƐƚƌĂͲ
ƟǀĞ� ĞǆƉĞŶƐĞƐ� ĂŶĚ� Ă� Ϯ͘ϲ� ƉĞƌĐĞŶƚĂŐĞ� ƉŽŝŶƚ� ŝŶĐƌĞĂƐĞ� ŝŶ�
ƚŚĞ� ĂĚŵŝŶŝƐƚƌĂƟǀĞ� ĞǆƉĞŶƐĞ� ƌĂƟŽ� ƚŽ� ϭϰй� ĨƌŽŵ�ϭϭй� ŝŶ�
ƚŚĞ�ƉƌŝŽƌ�ǇĞĂƌ�ƉĞƌŝŽĚ͘�&ŝŐƵƌĞ�ϯ�ŝůůƵƐƚƌĂƚĞƐ�ƚŚĞ�ƐŝŐŶŝĮĐĂŶƚ�
ŝŶĐƌĞĂƐĞ�ŝŶ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ĞǆƉĞŶƐĞƐ�ƚŽ�ΨϱϬ�ďŝůůŝŽŶ�ĨƌŽŵ�
Ψϯϳ�ďŝůůŝŽŶ�ŝŶ�ϮϬϭϰ�ǁŚŝůĞ�ƚŚĞ�ĞǆƉĞŶƐĞ�ƌĂƟŽ�ŚĂƐ�ďĞĞŶ�Ăƚ͕�
Žƌ�ŶĞĂƌ͕�ϭϰй�ŽǀĞƌ�ƚŚĞ�ůĂƐƚ�ĮǀĞ�ǇĞĂƌ�ƋƵĂƌƚĞƌƐ͘ 

EĞƚ��ĂƌŶŝŶŐƐ 
EĞƚ� ĞĂƌŶŝŶŐƐ� ŝŶĐƌĞĂƐĞĚ� ƚŽ� Ψϭϭ� ďŝůůŝŽŶ� ĨŽƌ� ƚŚĞ� ĮƌƐƚ� Ɛŝǆ�
ŵŽŶƚŚƐ�ŽĨ�ϮϬϭϴ�ĨƌŽŵ�ΨϭϬ�ďŝůůŝŽŶ�ŝŶ�ƚŚĞ�ƉƌŝŽƌ�ǇĞĂƌ�ƉĞƌŝͲ
ŽĚ͘� dŚĞ� ŝŶĐƌĞĂƐĞ� ŝŶ�ŶĞƚ� ĞĂƌŶŝŶŐƐ� ŝƐ� ĚƵĞ�ƉƌŝŵĂƌŝůǇ� ƚŽ�Ă�
ϱϱй� ;ΨϮ� ďŝůůŝŽŶͿ� ĚĞĐƌĞĂƐĞ� ŝŶ� ĨĞĚĞƌĂů� ŝŶĐŽŵĞ� ƚĂǆĞƐ� ŝŶͲ
ĐƵƌƌĞĚ͕�ĂŶĚ�Ă�ϰϮй�;Ψϵϱϵ�ŵŝůůŝŽŶͿ�ŝŶĐƌĞĂƐĞ�ŝŶ�ŶĞƚ�ŝŶǀĞƐƚͲ
ŵĞŶƚ� ŐĂŝŶƐ� ƉĂƌƟĂůůǇ� ŽīƐĞƚ� ďǇ� ƚŚĞ� ĚĞĐƌĞĂƐĞ� ŝŶ� ƵŶĚĞƌͲ
ǁƌŝƟŶŐ�ŐĂŝŶƐ͘� /Ŷ�ĂĚĚŝƟŽŶ� ƚŽ� ƚŚĞ� ŝŶĐƌĞĂƐĞ� ŝŶ�ƉƌŽĮƚĂďŝůͲ
ŝƚǇ͕�ƚŚĞ�ŝŶĚƵƐƚƌǇ�ƌĞƉŽƌƚĞĚ�Ă�ϯϬй�ŝŶĐƌĞĂƐĞ�ŝŶ�ŶĞƚ�ŝŶǀĞƐƚͲ
ŵĞŶƚ� ŝŶĐŽŵĞ� ĞĂƌŶĞĚ� ƚŽ� ŶĞĂƌůǇ� Ψϯ� ďŝůůŝŽŶ� ƚŚƌŽƵŐŚ� ƚŚĞ�
ĮƌƐƚ� Ɛŝǆ�ŵŽŶƚŚƐ� ŽĨ� ϮϬϭϴ� ĨƌŽŵ� ũƵƐƚ� ƵŶĚĞƌ� ΨϮ� ďŝůůŝŽŶ� ŝŶ�
ƚŚĞ� ƉƌŝŽƌ� ǇĞĂƌ� ƋƵĂƌƚĞƌ͘� &ŝŐƵƌĞ� ϭ� ďĞůŽǁ� ŝůůƵƐƚƌĂƚĞƐ� ƚŚĞ�
ƐůŝŐŚƚ� ŝŶĐƌĞĂƐĞ� ŝŶ�ƉƌŽĮƚĂďŝůŝƚǇ� ĨƌŽŵ�ŶĞƚ� ŝŶĐŽŵĞ�ŽĨ�ΨϭϬ�
ďŝůůŝŽŶ� ĂŶĚ� ƉƌŽĮƚ� ŵĂƌŐŝŶ� ŽĨ� ϯй� ƚŚƌŽƵŐŚ� ƚŚĞ� ƐĞĐŽŶĚ�
ƋƵĂƌƚĞƌ�ŽĨ�ϮϬϭϳ�ƚŽ�ŶĞƚ�ŝŶĐŽŵĞ�ŽĨ�Ψϭϭ�ďŝůůŝŽŶ�ĂŶĚ�ƉƌŽĮƚ�
ŵĂƌŐŝŶ�ŽĨ�ϯ͘Ϯй�ĨŽƌ�ƚŚĞ�ĮƌƐƚ�Ɛŝǆ�ŵŽŶƚŚƐ�ŽĨ�ϮϬϭϴ͘ 
 

hŶĚĞƌǁƌŝƟŶŐ�ZĞƐƵůƚƐ 
dŚĞ�ĚĞĐƌĞĂƐĞ�ŝŶ�ƚŚĞ�ŝŶĚƵƐƚƌǇ͛Ɛ�ƵŶĚĞƌǁƌŝƟŶŐ�ƌĞƐƵůƚƐ�ĐĂŶ�
ďĞ�ĂƩƌŝďƵƚĞĚ�ƉƌŝŵĂƌŝůǇ�ƚŽ�Ă�ϰй�;ΨϭϮ�ďŝůůŝŽŶͿ�ŝŶĐƌĞĂƐĞ�ŝŶ��
ƚŽƚĂů�ŚŽƐƉŝƚĂů�ĂŶĚ�ŵĞĚŝĐĂů�ĞǆƉĞŶƐĞƐ�ƚŽ�ΨϮϵϲ�ďŝůůŝŽŶ�ĂŶĚ�
Ă�ϯϭй�;ΨϭϮ�ďŝůůŝŽŶͿ�ŝŶĐƌĞĂƐĞ�ŝŶ�ĂĚŵŝŶŝƐƚƌĂƟǀĞ�ĞǆƉĞŶƐĞƐ͘�
,ŽǁĞǀĞƌ͕�ƚŚĞ�ŝŶĚƵƐƚƌǇ�ƉĂƌƟĂůůǇ�ŽīƐĞƚ�ƚŚĞƐĞ�ŝƚĞŵƐ�ǁŝƚŚ�

�ŶƌŽůůŵĞŶƚ 
�Ɛ�ƐŚŽǁŶ�ŝŶ�&ŝŐƵƌĞ�ϰ͕�ƚŚĞ�ŝŶĚƵƐƚƌǇ�ŚĂƐ�ĞǆƉĞƌŝĞŶĐĞĚ�ĂŶ�
ŝŶĐƌĞŵĞŶƚĂů� ŝŶĐƌĞĂƐĞ� ŝŶ� ƚŽƚĂů� ĞŶƌŽůůŵĞŶƚ� ŽĨ� ϭϯй� ;Ϯϱ�
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Figure 1
Net Income & Profit Margin (ROR)
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Figure 2
Total Hospital & Medical + Loss Ratio
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Figure 3
Admin Expenses & Admin Expense Ratio
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Figure 4
Enrollment & Direct Written Premium
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WƌĞŵŝƵŵ�ZĞǀĞŶƵĞƐ 
&ŝŐƵƌĞ� ϰ� ĂůƐŽ� ŝůůƵƐƚƌĂƚĞƐ� ƚŚĞ� ŐƌŽǁƚŚ� ŝŶ� ĚŝƌĞĐƚ� ǁƌŝƩĞŶ�
ƉƌĞŵŝƵŵ͘� dŚĞ� ŝŶĐƌĞĂƐĞ� ŝƐ� ƉƌŝŵĂƌŝůǇ� ŽŶ� ƚŚĞ� DĞĚŝĐĂŝĚ͕�
DĞĚŝĐĂƌĞ͕� ĂŶĚ� ĐŽŵƉƌĞŚĞŶƐŝǀĞ� ŵĞĚŝĐĂů� ůŝŶĞƐ� ŽĨ� ďƵƐŝͲ
ŶĞƐƐ͘ 

&ŝŐƵƌĞ�ϲ�ŝůůƵƐƚƌĂƚĞƐ�ƚŚĞ�ŵŝǆ�ŽĨ�ĚŝƌĞĐƚ�ǁƌŝƩĞŶ�ƉƌĞŵŝƵŵ�
ĨŽƌ�ƚŚĞ�ĮƌƐƚ�Ɛŝǆ�ŵŽŶƚŚƐ�ŽĨ�ϮϬϭϴ �͘�Ɛ�ŝŶƐƵƌĞĚƐ�ŚĂǀĞ�ďĞͲ
ĐŽŵĞ�ĞůŝŐŝďůĞ�ĨŽƌ�ĞŝƚŚĞƌ�DĞĚŝĐĂƌĞ�ĂŶĚͬŽƌ�DĞĚŝĐĂŝĚ�ĂƐ�
ĞǀŝĚĞŶĐĞĚ� ďǇ� ŝŶĐƌĞĂƐĞƐ� ŝŶ� ĞŶƌŽůůŵĞŶƚ� ŝŶ� ƚŚĞƐĞ� ůŝŶĞƐ͕�
ƚŚĞƌĞ�ŚĂƐ�ďĞĞŶ�Ă�ŐƌĂĚƵĂů�ƐŚŝŌ�ŝŶ�ƚŚĞ�ĂůůŽĐĂƟŽŶ�ŽĨ�ƉƌĞͲ
ŵŝƵŵ�ďĞƚǁĞĞŶ�ƚŚĞ�ůŝŶĞƐ�ŽĨ�ďƵƐŝŶĞƐƐ�ŽǀĞƌ�ƚŚĞ�ůĂƐƚ�ĮǀĞ�
ǇĞĂƌƐ͘� /Ŷ� ĐŽŵƉĂƌŝƐŽŶ� ƚŽ� ƚŚĞ� ĮƌƐƚ� ŚĂůĨ� ŽĨ� ϮϬϭϳ͕� ĚŝƌĞĐƚ�
ĐŽŵƉƌĞŚĞŶƐŝǀĞ�ŵĞĚŝĐĂů� ƌĞŵĂŝŶĞĚ�ŵŽƐƚůǇ�ƵŶĐŚĂŶŐĞĚ�
Ăƚ� ϰϭй�ŽĨ� ƚŽƚĂů�ǁƌŝƩĞŶ�ƉƌĞŵŝƵŵ͕�ǁŚŝůĞ�DĞĚŝĐĂƌĞ� ŝŶͲ
ĐƌĞĂƐĞĚ�ƚŽ�Ϯϳй�ĨƌŽŵ�Ϯϲй͕�DĞĚŝĐĂŝĚ�ĚĞĐƌĞĂƐĞĚ�ƚŽ�Ϯϲй�
ĨƌŽŵ� Ϯϳй� ĂŶĚ� &�,�W� ĚĞĐƌĞĂƐĞĚ� ŵŽĚĞƐƚůǇ� ƚŽ� ϱ͘ϱй�
ĨƌŽŵ�ũƵƐƚ�ƵŶĚĞƌ�ϲй͘ 
 

dĂďůĞ�Ϯ�ďĞůŽǁ�ƉƌŽǀŝĚĞƐ�Ă�ďƌĞĂŬ�ŽƵƚ�ŽĨ�ĚŝƌĞĐƚ�ǁƌŝƩĞŶ�
ƉƌĞŵŝƵŵ� ďǇ� ůŝŶĞ� ŽĨ� ďƵƐŝŶĞƐƐ͘� dŚĞ� ůĂƌŐĞƐƚ� ĚŽůůĂƌ� ŝŶͲ
ĐƌĞĂƐĞ�ŝŶ�ǁƌŝƩĞŶ�ƉƌĞŵŝƵŵ�ĨƌŽŵ�ƚŚĞ�ĮƌƐƚ�Ɛŝǆ�ŵŽŶƚŚƐ�ŽĨ�
ϮϬϭϳ�ǁĂƐ�Ă�ΨϭϬ�ďŝůůŝŽŶ�;ϭϭйͿ� ŝŶĐƌĞĂƐĞ� ŝŶ�DĞĚŝĐĂƌĞ͕�Ă�
Ψϰ�ďŝůůŝŽŶ�;ϱйͿ�ŝŶĐƌĞĂƐĞ�ŝŶ�DĞĚŝĐĂŝĚ͕�Ă�Ψϰ�ďŝůůŝŽŶ�;ϭϭйͿ�
ŝŶĐƌĞĂƐĞ�ŝŶ�ŝŶĚŝǀŝĚƵĂů�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�ůŝŶĞ�ŽĨ�ďƵƐŝŶĞƐƐ͕�
ĂŶĚ� Ă� ΨϮ� ďŝůůŝŽŶ� ;ϮйͿ� ŝŶĐƌĞĂƐĞ� ŝŶ� ƚŚĞ� ŐƌŽƵƉ� ĐŽŵƉƌĞͲ
ŚĞŶƐŝǀĞ�ůŝŶĞ�ŽĨ�ďƵƐŝŶĞƐƐ  ͘

ŵŝůůŝŽŶͿ�ŽǀĞƌ�ƚŚĞ�ůĂƐƚ�ĮǀĞ�ǇĞĂƌƐ͘�dŚĞ�ŝŶĐƌĞĂƐĞ�ŝƐ�ĚƵĞ�ƉƌŝͲ
ŵĂƌŝůǇ�ƚŽ�Ă�ϯϲй�;ϭϮ�ŵŝůůŝŽŶͿ�ŝŶĐƌĞĂƐĞ�ŝŶ�DĞĚŝĐĂŝĚ͕�Ă�ϭϲй�
;ϲ�ŵŝůůŝŽŶͿ� ŝŶĐƌĞĂƐĞ� ŝŶ� ĚĞŶƚĂů� ĐŽǀĞƌĂŐĞ͕� Ă� ϭϵй� ;ϱ�ŵŝůͲ
ůŝŽŶͿ� ŝŶĐƌĞĂƐĞ� ŝŶ�ƉŽůŝĐŝĞƐ� ƚŚĂƚ�ƉƌŽǀŝĚĞ�DĞĚŝĐĂƌĞ�WĂƌƚ���
�ƌƵŐ� ĐŽǀĞƌĂŐĞ͕� ĂŶ� ϭϴй� ;ϱ� ŵŝůůŝŽŶͿ� ŝŶĐƌĞĂƐĞ� ŝŶ� ǀŝƐŝŽŶ�
ĐŽǀĞƌĂŐĞ͕� ĂŶĚ� Ă� ϯϱй� ;ϰ�ŵŝůůŝŽŶͿ� ŝŶĐƌĞĂƐĞ� ŝŶ�DĞĚŝĐĂƌĞ͘�
,ŽǁĞǀĞƌ͕�ƚŚĞƐĞ�ŝƚĞŵƐ�ǁĞƌĞ�ƉĂƌƟĂůůǇ�ŽīƐĞƚ�ďǇ�Ă�ϭϳй�;ϳ�
ŵŝůůŝŽŶͿ� ĚĞĐƌĞĂƐĞ� ŝŶ� ƚŚĞ� ŐƌŽƵƉ� ĐŽŵƉƌĞŚĞŶƐŝǀĞ� ůŝŶĞ� ŽĨ�
ďƵƐŝŶĞƐƐ�ĂŶĚ�ĂŶ�ϭϭй�;ΨϮ�ŵŝůůŝŽŶͿ�ĚĞĐƌĞĂƐĞ� ŝŶ� ƚŚĞ� ŝŶĚŝͲ
ǀŝĚƵĂů�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�ůŝŶĞ�ŽĨ�ďƵƐŝŶĞƐƐ�ĨƌŽŵ�ƚŚĞ�ĮƌƐƚ�Ɛŝǆ�
ŵŽŶƚŚƐ�ŽĨ�ϮϬϭϰ͘ 
 

�Ɛ� ĚĞƉŝĐƚĞĚ� ŝŶ� &ŝŐƵƌĞ� ϱ͕� ŚĞĂůƚŚ� ĞŶƟƟĞƐ͛� ƉƌĞŵŝƵŵ� ƉĞƌ�
ŵĞŵďĞƌ� ƉĞƌ� ŵŽŶƚŚ� ;WDWDͿ� ŝŶĐƌĞĂƐĞĚ� ϭϵй� ƚŽ� ΨϮϲϮ�
ĨƌŽŵ�ΨϮϭϵ�ĨŽƌ�ƚŚĞ�ĮƌƐƚ�Ɛŝǆ�ŵŽŶƚŚƐ�ŽĨ�ϮϬϭϰ͕�ǁŚŝůĞ�ĐůĂŝŵƐ�
WDWD�ŝŶĐƌĞĂƐĞĚ�ϭϳй�ƚŽ�ΨϮϭϴ�ĨƌŽŵ�Ψϭϴϳ͘ 
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Figure 5
Premium PMPM vs Claims PMPM

Premium PMPM Claims PMPM

41.5%

27.0%

25.9%

5.5%

Figure 6
2nd Qtr 2018 Direct Health Premium Written by Line

Comprehensive

Medicare

Medicaid

FEHBP

(In Millions) Chg. $ Chg. 2Q 2018 2Q 2017 2Q 2016 2Q 2015 2Q 2014

Individual Comprehensive 10.5% $3,739 $39,262 $35,523 $33,181 $29,544 $20,581

Group Comprehensive 1.8% $1,476 $82,854 $81,379 $80,789 $81,559 $84,678

Medicare Supplement 1.7% $93 $5,451 $5,358 $5,051 $4,844 $4,669

Vision 7.4% $90 $1,311 $1,220 $1,207 $1,070 $965

Dental 8.0% $513 $6,956 $6,443 $6,563 $6,483 $5,458

FEHBP 3.9% $731 $19,617 $18,886 $18,010 $17,424 $17,126

Medicare 11.2% $9,742 $96,573 $86,832 $80,355 $73,322 $65,372

Medicaid 4.7% $4,270 $95,709 $91,438 $82,703 $73,060 $53,901

Other Health 3.3% $300 $9,516 $9,216 $9,434 $8,972 $8,783

Table 2

Direct Written Premium by Lines of Business



 

 

8�6��+HDOWK�,QVXUDQFH�,QGXVWU\�_������)LUVW�+DOI�5HVXOWV 

�������1DWLRQDO�$VVRFLDWLRQ�RI�,QVXUDQFH�&RPPLVVLRQHUV �� 

>ŝƋƵŝĚŝƚǇ 
dŚĞ� ŚĞĂůƚŚ� ŝŶƐƵƌĂŶĐĞ� ŝŶĚƵƐƚƌǇ� ƐŚŽǁĞĚ� ƐŝŐŶŝĮĐĂŶƚ� ŝŵͲ
ƉƌŽǀĞŵĞŶƚ�ŝŶ�ŽƉĞƌĂƟŶŐ�ĐĂƐŚ�ŇŽǁ�ƚŽ�Ψϯϯ�ďŝůůŝŽŶ�ŝŶ�ƚŚĞ�
ĮƌƐƚ�ŚĂůĨ�ŽĨ�ϮϬϭϴ�ĂƐ�ĐŽŵƉĂƌĞĚ�ƚŽ�ŽƉĞƌĂƟŶŐ�ĐĂƐŚ�ŇŽǁ�
ŽĨ�ΨϮϭ�ďŝůůŝŽŶ�ŝŶ�ƚŚĞ�ĮƌƐƚ�ŚĂůĨ�ŽĨ�ϮϬϭϳ͘�dŚĞ�ĐŽŶƐŝĚĞƌĂďůĞ�
ŝŶĐƌĞĂƐĞ�ŝŶ�ƉŽƐŝƟǀĞ�ĐĂƐŚ�ŇŽǁ�ŝƐ�ĚƵĞ�ƉƌŝŵĂƌŝůǇ�ƚŽ�ĂŶ�ϴй�
;ΨϮϲ� ďŝůůŝŽŶͿ� ŝŶĐƌĞĂƐĞ� ŝŶ� ƉƌĞŵŝƵŵƐ� ĐŽůůĞĐƚĞĚ� ƉĂƌƟĂůůǇ�
ŽīƐĞƚ� ďǇ� Ă� ϰй� ;ΨϭϮ� ďŝůůŝŽŶͿ� ŝŶĐƌĞĂƐĞ� ŝŶ� ďĞŶĞĮƚƐ� ĂŶĚ�
ůŽƐƐ-ƌĞůĂƚĞĚ�ƉĂǇŵĞŶƚƐ͘ 
 

�Ɛ�ŝůůƵƐƚƌĂƚĞĚ�ŝŶ�&ŝŐƵƌĞ�ϳ͕�ůŝƋƵŝĚ�ĂƐƐĞƚƐ�ĂŶĚ�ƌĞĐĞŝǀĂďůĞƐ�
ŝŶĐƌĞĂƐĞĚ�ϭϬй� ;ΨϮϱ�ďŝůůŝŽŶͿ� ƚŽ�ΨϮϳϵ�ďŝůůŝŽŶ� ŝŶ� ƚŚĞ�ĮƌƐƚ�
Ɛŝǆ�ŵŽŶƚŚƐ�ŽĨ�ϮϬϭϴ�ĨƌŽŵ�ΨϮϱϰ�ďŝůůŝŽŶ�ŝŶ�ƚŚĞ�ƉƌŝŽƌ�ǇĞĂƌ�
ƉĞƌŝŽĚ͘� dŚŝƐ�ǁĂƐ� ƉĂƌƟĂůůǇ� ŽīƐĞƚ� ďǇ� Ă� ϵй� ;Ψϭϰ� ďŝůůŝŽŶͿ�
ŝŶĐƌĞĂƐĞ�ŝŶ�ĐƵƌƌĞŶƚ�ůŝĂďŝůŝƟĞƐ͘�dŚŝƐ�ƌĞƐƵůƚĞĚ�ŝŶ�Ă�ĨĂǀŽƌĂͲ
ďůĞ�ŵŽĚĞƐƚ� ŝŶĐƌĞĂƐĞ� ŝŶ� ƚŚĞ� ƌĂƟŽ� ŽĨ� ůŝƋƵŝĚ� ĂƐƐĞƚƐ� ĂŶĚ�
ƌĞĐĞŝǀĂďůĞƐ�ƚŽ�ĐƵƌƌĞŶƚ�ůŝĂďŝůŝƟĞƐ�ƚŽ�ŽǀĞƌ�ϭϲϯй�ĨƌŽŵ�ũƵƐƚ�
ďĞůŽǁ�ϭϲϯй͘ 

�ĂƉŝƚĂů�ĂŶĚ�^ƵƌƉůƵƐ 
,ĞĂůƚŚ� ĞŶƟƟĞƐ� ƌĞƉŽƌƚĞĚ� Ă� ϲй� ;Ψϳ� ďŝůůŝŽŶͿ� ŝŶĐƌĞĂƐĞ� ŝŶ�
ĐĂƉŝƚĂů�ĂŶĚ�ƐƵƌƉůƵƐ�ƚŽ�Ψϭϯϱ�ďŝůůŝŽŶ�ĨƌŽŵ�ΨϭϮϴ�ďŝůůŝŽŶ�Ăƚ�
�ĞĐ͘�ϯϭ͕�ϮϬϭϳ�ĂƐ�ŝůůƵƐƚƌĂƚĞĚ�ŝŶ�&ŝŐƵƌĞ�ϴ͘�dŚĞ�ŝŶĐƌĞĂƐĞ�ŝƐ�
ĚƵĞ�ƉƌŝŵĂƌŝůǇ�ƚŽ�ŶĞƚ�ŝŶĐŽŵĞ�ŽĨ�Ψϭϭ�ďŝůůŝŽŶ�ĂŶĚ�ƉĂŝĚ-ŝŶ�
ƐƵƌƉůƵƐ� ŽĨ� ΨϱϵϬ� ŵŝůůŝŽŶ͘� dŚĞƐĞ� ŝƚĞŵƐ� ǁĞƌĞ� ƉĂƌƟĂůůǇ�
ŽīƐĞƚ�ďǇ�ĚŝǀŝĚĞŶĚƐ�ŽĨ�Ψϰ�ďŝůůŝŽŶ�ƉĂŝĚ�ƚŽ�ƐƚŽĐŬŚŽůĚĞƌƐ͕�Ă�
Ψϭ� ďŝůůŝŽŶ� ĚĞĐƌĞĂƐĞ� ŝŶ� ŶĞƚ�ĚĞĨĞƌƌĞĚ� ŝŶĐŽŵĞ� ƚĂǆ� ĂƐƐĞƚ͕�
ĂŶĚ�Ă�Ψϰϯϰ�ŵŝůůŝŽŶ�ƵŶƌĞĂůŝǌĞĚ�ĐĂƉŝƚĂů�ůŽƐƐ  ͘

'LVFODLPHU�7KH�1$,&������0LG-<HDU�+HDOWK�,QVXUDQFH�,QGXVWU\�$QDO\VLV�5HSRUW�LV�D�OLPLWHG�VFRSH�DQDO\VLV�EDVHG�RQ�WKH�DJJUHJDWHG�LQIRUPDWLRQ�ILOHG�WR�
WKH� 1$,&¶V� )LQDQFLDO� 'DWD� 5HSRVLWRU\� DV� RI� -XQH� ���� ������ DQG� ZULWWHQ� E\� WKH� )LQDQFLDO� 5HJXODWRU\� 6HUYLFHV� 'HSDUWPHQW� VWDII�� 7KLV� UHSRUW� GRHV� QRW�
FRQVWLWXWH�WKH�RIILFLDO�RSLQLRQ�RU�YLHZV�RI�WKH�1$,&�PHPEHUVKLS�RU�DQ\�SDUWLFXODU�VWDWH�LQVXUDQFH�GHSDUWPHQW� 

+HDOWK� ,QGXVWU\�'LVFORVXUH�� ,Q�VRPH�VWDWHV�WKH�KHDOWK�LQGXVWU\�LV�UHJXODWHG�E\�D��'HSDUWPHQW�RWKHU�WKDQ�WKH�'HSDUWPHQW�RI�,QVXUDQFH��7KHUHIRUH��QRW�DOO�
KHDOWK�LQVXUHUV�PD\�EH�UHTXLUHG�WR�ILOH�ILQDQFLDO�VWDWHPHQWV�ZLWK�WKH�1$,&� 
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Figure 7
Ratio of Liquid Assets & Receivables to Current Liabilities
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Figure 8
Capital & Surplus

)LQDQFLDO�5HJXODWRU\�6HUYLFHV�'LYLVLRQ 
)LQDQFLDO�$QDO\VLV�DQG�([DPLQDWLRQV�'HSDUWPHQW 

 

�ŽŶƚƌŝďƵƚŽƌ͗ 
�ŝůů�ZŝǀĞƌƐ͕�,ĞĂůƚŚ�&ŝŶĂŶĐŝĂů��ŶĂůǇƐŝƐ�WƌŽŐƌĂŵ�DĂŶĂŐĞƌ 
tZŝǀĞƌƐΛŶĂŝĐ͘ŽƌŐ 
ϴϭϲ͘ϳϴϯ-ϴϭϰϮ 
 

�ŽŶƚĂĐƚƐ  ͗

�ƌƵĐĞ�:ĞŶƐŽŶ͕�^ƌ͘�DĂŶĂŐĞƌ�//�^ŽůǀĞŶĐǇ�DŽŶŝƚŽƌŝŶŐ 
�:ĞŶƐŽŶΛŶĂŝĐ͘ŽƌŐ� 
ϴϭϲ͘ϳϴϯ͘ϴϯϰϴ 
 

:ĂŶĞ�<ŽĞŶŝŐƐŵĂŶ͕�^ƌ͘�&ŝŶĂŶĐŝĂů��ŶĂůǇƐŝƐ�DĂŶĂŐĞƌ� 
:<ŽĞŶŝŐƐŵĂŶΛŶĂŝĐ͘ŽƌŐ� 
ϴϭϲ͘ϳϴϯ͘ϴϭϰϱ 


