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(Source: PESP Private Equity Hospital Tracker)

MAP: PE-Owned Hospitals (Feb. 2024)

~460 U.S. hospitals are owned by PE firms, representing:
—8% of all private hospitals
—22% of all proprietary for-profit hospitals









No Surprises Act: Independent dispute resolution (IDR) filings

(Source: PESP analysis of CMS data)

OUTCOMES (CMS analysis):
—Providers, facilities, or air ambulances prevailed in 77% of 
payment determinations
—In 82% of payment determinations the prevailing offer was 
higher than the qualifying payment amount



Following the Medicare Modernization Act of 2003, private equity firms have 
played a role in facilitating consolidation of early-stage Medicare Advantage 
carriers, especially ones focused on dually eligible populations. These health 
plans may go public through an IPO or be sold to large, publicly traded 
insurance companies.





Some PE-owned Medicare Advantage companies



Recent action Recommendations
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